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llicit funds
China set to
overhaul laws

Local actress and
Hair for Hope 2024
celebrity
ambassador Julie
Tan joined more
than 350 volunteers
to have their hair
shaved off on April
28 at the Kong
Meng San Phor Kark
See Monastery.
Organised by the
Children’s Cancer
Foundation, the
campaign is
dedicated to
increasing
awareness about
childhood cancer
and raising funds to
provide vital
support. This year's
. theme is "Hope is
Yours to Give", and
Hair for Hope aims
to raise $4.8 million.
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China is planning sweeping revi-
slons to its law against money laun-
dering, as it secks to curb illicit
capital flows that could threaten
the security of its financial system
and its international reputation
The law has not been updated
since it was put in place in 2007,
and the country is now grappling
with new technologies that com
plicate anti-laundering efforts.
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TikTok « US
creators fear for
their livelihoods

TikTok content creators and small
businesses In the US say that a new
law which puts TikTok’s parent,
Chinese tech glant ByteDance, ona
nine-month deadline to divest the
video platform or have it banned
will have a devastating impact on
their livelihoods. An expert says
that in the short term, the move
will have little impact in Singapore.
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